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Directors’ Review 

We are pleased to present the Directors' Review together with the Condensed Interim Financial 

Statements of your Company for the half-year ended June 30, 2025. The accompanying Financial 

Statements were subject to a limited scope review by the Statutory Auditors, as required under 

the Code of Corporate Governance. 

Pakistan’s economy showed signs of stabilization. GDP growth for FY 2024-25 was recorded at 

2.7% compared to 2.5% last year, reflecting a gradual recovery from recent challenges. However, 

growth was uneven as Large Scale Manufacturing (LSM) contracted by 1.2% and key sectors 

including chemicals, fertilizers, steel, and food & beverages continued to face subdued demand. 

Inflation declined to 4.5%, leading the SBP to reduce the policy rate to 11%.  

Against this macroeconomic backdrop, the Company delivered a strong performance, with Net 

Sales recorded at Rs. 6.1 billion, an increase of 11% over the same period last year (SPLY). This 

growth was underpinned by 12% growth in the Healthcare segment, reflecting sustained demand 

for medical gases. Industrial gases also posted growth, with Nitrogen sales rising by 23%, driven 

by higher demand from the oil & gas and food & beverage sectors. The Welding segment recorded 

an 8% increase over SPLY, benefiting from demand for key electrode brands. Hydrogen sales 

grew by 55% because of increased uptake from key customers. 

Gross Profit for the half-year was recorded at Rs. 2.3 billion, a 58% increase over SPLY. The 

improvement in Gross Margins was on the back of higher sales, enhanced production efficiencies, 

and pricing initiatives. Overheads (excluding WPPF and WWF) were tightly controlled, recording 

a 15% reduction compared to SPLY. Finance costs declined by 47% due to better working capital 

management and a lower policy rate. Consequently, Profit Before Levy and Tax was recorded at 

Rs. 1.5 billion, up 185% over SPLY. After accounting for higher levy and income tax, at an effective 

tax rate of 41%, amounting to Rs. 622 million (including Super Tax of Rs. 155 million), Profit After 

Tax and Earnings Per Share were Rs. 902 million and Rs. 10.35, respectively, reflecting a 190% 

growth over SPLY. 

Pakistan’s economy is expected to remain stable supported by lower inflation and policy rate. 

Going forward, the Company aims to maintain its leadership position in the Healthcare and 

Welding segments, and with focus on production efficiencies, cost discipline, and prudent margin 

management, deliver sustainable stakeholders’ value. 

 

 

 

 

Karachi Matin Amjad Waqar Ahmed Malik 
August 25, 2025 Chief Executive Officer Chairman 
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June 30, June 30, June 30, June 30,

2025 2024 2025 2024

(Restated) (Restated)

Note

Gross sales 5 6,990,780          6,305,262          3,600,908         3,173,997       

Sales tax 5 (919,725)           (811,747)           (478,310)           (407,234)         

Net sales 6,071,055          5,493,515          3,122,598         2,766,763       

Cost of sales 5 (3,780,334)        (4,045,845)        (1,827,494)        (2,026,023)      

Gross profit 2,290,721          1,447,670          1,295,104         740,740          

Distribution and marketing expenses 5 (162,509)           (255,484)           (92,745)             (161,600)         

Administrative expenses 5 (199,849)           (164,015)           (104,897)           (83,934)           

Other operating expenses (130,202)           (68,743)             (73,758)             (31,709)           

(492,560)           (488,242)           (271,400)           (277,243)         

Operating profit before other income 1,798,161          959,428             1,023,704         463,497          

Gain on sale of non current assets classified as held for sale -                    50,424               -                    50,424            

Other income 19,829               84,206               8,140                11,415            

Operating profit 1,817,990          1,094,058          1,031,844         525,336          

Finance cost (294,600)           (560,349)           (152,543)           (290,357)         

Profit before levy and taxation 1,523,390          533,709             879,301            234,979          

Minimum tax differential - levy (33,348)             (1,111)               (14,885)             (1,111)             

Profit before taxation 1,490,042          532,598             864,416            233,868          

Taxation (588,479)           (221,689)           (354,314)           (101,348)         

Profit for the period 901,563             310,909             510,102            132,520          

Earnings per share - basic and diluted (Rupees) 10.35                 3.57                   5.85                  1.52                

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

Pakistan Oxygen Limited 

Condensed Interim Statement of Profit or Loss (Unaudited)

For the half year and quarter ended June 30, 2025

--------Rupees in '000---------- --------Rupees in '000----------

For the half year ended For the second quarter ended
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Pakistan Oxygen Limited 

Condensed Interim Statement of Comprehensive Income (Unaudited)

For the half year and quarter ended June 30, 2025

June 30, June 30, June 30, June 30,

2025 2024 2025 2024

Profit for the period 901,563          310,909          510,102          132,520          

Other comprehensive income -                  -                  -                  -                  

Total comprehensive income for the period 901,563          310,909          510,102          132,520          

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

--------Rupees in '000---------- --------Rupees in '000----------

For the half year ended For the second quarter ended
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Pakistan Oxygen Limited 

Condensed Interim Statement of Financial Position

As at June 30, 2025

June 30, December 31,

2025 2024

(Unaudited) (Audited)

Note

Assets

Non-current assets

Property, plant and equipment 6 13,264,618        13,416,451          

Intangible assets 27,268               14,380                 

Investment in subsidiary 10                      10                        

Long term loans 13,979               3,956                   

Long term deposits 80,610               80,610                 

13,386,485        13,515,407          

Current assets

Stores and spares 563,734             547,889               

Stock-in-trade 7 698,590             797,098               

Trade debts 1,961,189          1,795,432            

Loans and advances 47,868               29,711                 

Deposits and prepayments 495,547             445,548               

Other receivables 8 998,354             1,146,870            

Taxation - net receivable -                    187,757               

Cash and bank balances 866,809             562,660               

5,632,091          5,512,965            

Non current assets classified as held for sale 57,449               57,449                 

Total assets 19,076,025        19,085,821          

Equity and Liabilities

Share capital and reserves

Authorised share capital

150,000,000 (2024: 150,000,000 ) Ordinary shares of Rs. 10 each 1,500,000          1,500,000            

Issued, subscribed and paid-up capital

87,124,228 (2024: 87,124,228) Ordinary shares of Rs. 10 each 871,243             871,243               

Capital reserves

    Share Premium 595,092             595,092               

    Surplus on revaluation of property, plant and equipment 4,186,648          4,186,648            

Revenue reserves

   General reserves 3,693,204          2,985,666            

   Unappropriated profit 901,563             707,538               

9,376,507          8,474,944            

10,247,750        9,346,187            

Non-current liabilities

Long term deposits 281,348             260,063               

Long term financing 9 2,959,390          3,539,714            

Lease liabilities 10 9,272                 13,379                 

Deferred capital grant 11 295,335             345,768               

Deferred liabilities 463,913             263,928               

4,009,258          4,422,852            

Current liabilities

Trade and other payables 2,735,891          2,737,951            

Short term borrowings 1,418,852          1,987,007            

Un-claimed dividend 18,045               18,045                 

Taxation - net payable 34,208               -                       

Current maturity of long term financing 9 502,947             460,608               

Current portion of lease liabilities 10 4,677                 2,623                   

Current portion of deferred capital grant 11 104,397             110,548               

4,819,017          5,316,782            

Total equity and liabilities 19,076,025        19,085,821          

Contingencies and Commitments 12

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

-------- Rupees in '000 --------
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For the half year ended June 30, 2025

June 30, June 30,

2025 2024

Note

Cash flow from operating activities

Cash generated from operations 13 2,229,287          1,431,744          

Finance cost paid (302,849)           (505,437)           

Levy and income tax paid (196,485)           (54,010)             

Post-retirement medical benefits paid (3,960)               (256)                  

Long-term deposits and loans receivable (10,023)             (6,547)               

Long-term deposits payable 21,285               (2,107)               

Net cash generated from operating activities 1,737,255          863,387             

Cash flow from investing activities

Additions to property, plant and equipment (273,299)           (243,470)           

Additions to intangibles assets (16,194)             -                    

Proceeds from disposal of property, plant and equipment 19,657               85,192               

Proceeds from sale of non current assets classified as held for sale (net) -                    50,820               

Interest received on balances with banks 2,261                 24                      

Net cash used in investing activities (267,575)           (107,434)           

Cash flow from financing activities

Repayment of long term financing (594,569)           (259,830)           

Repayment of lease liabilities (2,807)               (2,733)               

Dividends paid -                    (150)                  

Net cash used in financing activities (597,376)           (262,713)           

Net Increase in cash and cash equivalents 872,304             493,240             

Cash and cash equivalents at beginning of the period (1,424,347)        (2,524,119)        

Cash and cash equivalents at end of the period 14 (552,043)           (2,030,879)        

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

Condensed Interim Statement of Cash Flows (Unaudited)

Pakistan Oxygen Limited 

--------Rupees in '000---------
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Pakistan Oxygen Limited 

Condensed Interim Statement of Changes in Equity (Unaudited)

For the half year ended June 30, 2025

 Share Capital 

  Issued, 

subscribed 

 and paid-up 

Capital 

Share 

Premium

Surplus on

revaluation of

property,

plant and

equipment

 Sub total 
General 

reserve

 Unappropriated 

profit 
 Sub total 

6                       

Balance as at January 1, 2024 (Audited) 871,243        595,092     4,186,648       4,781,740   2,844,930  140,736            2,985,666  8,638,649     

Total comprehensive income for the period:

     Profit for the period -               -             -                  -              -             310,909            310,909     310,909        

     Other comprehensive income -               -             -                  -              -             -                    -             -               

Transfer to general reserves -               -             -                  -              140,736     (140,736)           -             -               

Balance as at June 30, 2024 (Un-audited) 871,243        595,092     4,186,648       4,781,740   2,985,666  310,909            3,296,575  8,949,558     

Balance as at January 1, 2025 (Audited) 871,243        595,092     4,186,648       4,781,740   2,985,666  707,538            3,693,204  9,346,187     

Total comprehensive income for the period:

     Profit for the period -               -             -                  -              -             901,563            901,563     901,563        

     Other comprehensive income -               -             -                  -              -             -                    -             -               

Transfer to general reserves -               -             -                  -              707,538     (707,538)           -             -               

Balance as at June 30, 2025 (Un-audited) 871,243        595,092     4,186,648       4,781,740   3,693,204  901,563            4,594,767  10,247,750   

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

----------Rupees in '000----------

Revenue reservesCapital reserves

Total
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Pakistan Oxygen Limited 

Notes to the Condensed Interim Financial Statements (Unaudited)

For the half year ended June 30, 2025

1 LEGAL STATUS AND OPERATIONS

The address of registered office of the Company is West Wharf, Dockyard Road, Karachi, Pakistan.

2 BASIS OF PREPARATION

2.1 Statement of compliance

-

- Provisions of and directives issued under the Companies Act, 2017.

3 MATERIAL  ACCOUNTING POLICY INFORMATION

3.1

3.2

3.3 Change in accounting policy: Minimum Tax and Levy

4 SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS

The Company is principally engaged in the manufacturing of industrial and medical gases, welding electrodes and marketing of

medical equipment. 

The Company has a wholly owned subsidiary, BOC Pakistan (Private) Limited ("BOCPL"), which has not carried out any

business activities since its incorporation. Accordingly, the Securities & Exchange Commission of Pakistan (“SECP”) has granted 

status of inactive Company to BOCPL. SECP has also granted exemption from application of sub-section (1) of section 228 of

the Companies Act, 2017 requiring consolidation of subsidiary in the preparation of financial statements for the current year.

These condensed interim financial statements of the Company for the half year ended June 30, 2025 have been prepared in

accordance with the accounting and reporting standards (IFRS) as applicable in Pakistan for interim financial reporting which

comprise of:

Where the provisions of and directives issued under the Companies Act, 2017 differ from the requirements of IAS 34, the

provisions of and directives issued under the Companies Act, 2017 have been followed.

Pakistan Oxygen Limited ("the Company") was incorporated in Pakistan under the repealed Companies Act, 1913 (now

Companies Act, 2017), as a Private Limited company in 1949 and converted into a Public Limited Company in 1958. Its shares

are quoted on Pakistan Stock Exchange Limited.

The preparation of condensed interim financial statements requires the management to make judgements, estimates and

assumptions that affect the application of policies and the reported amounts. Actual results may differ from these judgments,

estimates and assumptions.

The accounting estimates and judgements made by the management in the preparation of these condensed interim financial

statements are same as those applied in the Company's annual financial statements as at and for the year ended December 31,

2024.

The accounting policies and methods of computation applied in the preparation of these condensed interim financial statements

are the same as those applied in preparation of the annual financial statements of the Company as at and for the year ended

December 31, 2024.

Amendments to certain existing standards, interpretations on accounting standards and new standards became effective during

the period were either not relevant to the Company's operations or did not have any significant impact on the accounting policies

of the Company.

International Accounting Standard (IAS) 34, "Interim Financial Reporting", issued by the International Accounting Standards

Board (IASB) as notified under the Companies Act, 2017; and

These condensed interim financial statements do not include all the information and disclosures required in annual financial

statements and should be read in conjunction with the annual financial statements of the Company as at and for the year ended

December 31, 2024. However, selected explanatory notes are included to explain events and transactions that are significant to

an understanding of the changes in the Company's financial position and performance since the last annual financial statements.

As fully disclosed in note 4.31 to the annual financial statements as at and for the year ended December 31, 2024, the Company

changed its accounting policy to recognise minimum and final taxes as ‘Levy’. The Company has accounted for the effects of

these changes in accounting policy retrospectively in accordance with International Accounting Standard 8: “Accounting Policies,

Changes in Accounting Estimates and Errors”.

There is no impact of the change in accounting policy on condensed interim statement of financial position, condensed interim

statement of comprehensive income, and condensed interim statement of changes in equity except reclassification in condensed

interim statement of profit or loss and condensed interim statement of cash flows amounting to Rs. 1.110 million from taxation to

levy. Resultantly, there is no impact on the profit and operating cashflows for the period.
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5 SEGMENT RESULTS

Industrial, Welding Total Industrial, Welding Total Industrial, Welding Total Industrial, Welding Total

medical and and medical and and medical and and medical and and

other gases others other gases others other gases others other gases others

Gross sales 6,052,137   938,643   6,990,780  5,393,016   912,246   6,305,262   3,117,250   483,658  3,600,908  2,714,788   459,209  3,173,997  

Less:

Sales tax 779,851      139,874   919,725     675,058      136,689   811,747      406,509      71,801    478,310     338,587      68,647    407,234     

Net sales 5,272,286   798,769   6,071,055  4,717,958   775,557   5,493,515   2,710,741   411,857  3,122,598  2,376,201   390,562  2,766,763  

Less:

Cost of sales 3,269,361   510,973   3,780,334  3,373,021   672,824   4,045,845   1,610,282   217,212  1,827,494  1,690,989   335,034  2,026,023  

Distribution and  marketing expenses 142,092      20,417     162,509     237,354      18,130     255,484      78,855        13,890    92,745       149,739      11,861    161,600     

Administrative expenses 174,741      25,108     199,849     152,376      11,639     164,015      88,673        16,224    104,897     77,642        6,292      83,934       

3,586,194   556,498   4,142,692  3,762,751   702,593   4,465,344   1,777,810   247,326  2,025,136  1,918,370   353,187  2,271,557  

Segment result 1,686,092   242,271   1,928,363  955,207      72,964     1,028,171   932,931      164,531  1,097,462  457,831      37,375    495,206     

Unallocated corporate expenses:

   Other operating expenses (130,202)    (68,743)       (73,758)      (31,709)      

   Gain on sale of non current assets classified as held for sale -             50,424        -             50,424       

   Other income 19,829       84,206        8,140         11,415       

(110,373)    65,887        (65,618)      30,130       

1,817,990  1,094,058   1,031,844  525,336     

Finance cost (294,600)    (560,349)     (152,543)    (290,357)    

Profit before levy and taxation 1,523,390  533,709      879,301     234,979     

Minimum tax differential - levy (33,348)      (1,111)         (14,885)      (1,111)        

Profit before taxation 1,490,042  532,598      864,416     233,868     

Taxation (588,479)    (221,689)     (354,314)    (101,348)    

Profit for the period 901,563     310,909      510,102     132,520     

Operating profit 

June 30, 2025 June 30, 2024June 30, 2025 June 30, 2024

For the half year ended For the second quarter ended

----------Rupees in '000---------- ----------Rupees in '000----------
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June 30, December 31,

2025 2024

(Unaudited) (Audited)

Note

6 PROPERTY, PLANT AND EQUIPMENT

Operating assets 6.1 12,760,612        13,037,393

Capital work-in-progress 6.2 495,282 368,699

Right-of-use assets - buildings 6.3 8,724 10,359               

13,264,618 13,416,451

6.1 Operating assets

Net book value as at January 01 13,037,393 12,913,617        

Additions during the period / year:

Land and building 9,219                 355,818             

Plant and machinery 73,180               473,988

Vehicle 55,418               54,546               

Furniture, fittings and office equipment 4,183                 14,709               

Computer equipment 4,716                 8,716

             146,716 907,777             

Less: 

Disposals during the period / year - net book value (10,678)              (15,106)              

Depreciation charge during the period / year (412,819)            (768,895)            

(423,497)            (784,001)            

12,760,612        13,037,393        

6.2 Capital work-in-progress

As at January 01 368,699 614,008

Additions during the period / year 289,493 708,327

658,192 1,322,335

Transfers during the period / year:

Operating assets (146,716)            (907,777)            

Non current assets classified as held for sale -                     (45,859)              

Intangible assets (16,194)              -                     

495,282 368,699

6.3 Right-of-use assets - buildings

Net carrying value basis

    As at January 01 10,359               11,140               

    Additions during the period / year -                     2,470                 

    Depreciation during the period / year (1,635)                (3,251)                

Closing net book value 8,724                 10,359               

7 STOCK-IN-TRADE

In hand

   Raw and packing materials 256,388             257,572             

   Finished goods 442,202             539,526             

7.1 698,590 797,098

7.1

----------Rupees in '000----------

The cost of raw and packaging materials and finished goods has been adjusted for provision for slow moving and obsolete

stock by Rs. 51.420 million (December 31, 2024: Rs. 47.229 million). During the period, provision in respect of slow moving

and obsolete stock amounting to Rs. 4.191 million was recorded (June 30, 2024: Rs. 4.060 million).
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June 30, December 31,

2025 2024

(Unaudited) (Audited)
Note

8 OTHER RECEIVABLES

Considered good: Unsecured

Receivable from defined benefit funds 42,196               40,321               

Receivable from defined contribution funds -                     3,490                 

Contract asset 580,916             660,350             

Sales tax recoverable 357,258             394,788             

Margin against letters of credit and bank guarantees 17,984               47,921               

998,354             1,146,870          

9 LONG TERM FINANCING

Secured from banking companies:

Temporary economic relief facility 9.1 2,526,350          2,663,761          

Islamic finance facility (diminishing musharakah) 9.2 935,987             1,336,561          

3,462,337          4,000,322          

Less: current portion shown under current liabilities (502,947)            (460,608)            

2,959,390          3,539,714          

9.1

9.2

June 30, December 31,

2025 2024

(Unaudited) (Audited)

Note

10 LEASE LIABILITIES

Lease liabilities recognised as on January 01 16,002               17,338               

Additions during the period / year -                     2,470                 

Interest accrued 754                    1,628                 

Less: repayment of lease liabilities (2,807)                (5,434)                

10.1 13,949               16,002               

10.1 Break up of lease liabilities

Lease liabilities 13,949               16,002               

Less: current portion (4,677)                (2,623)                

9,272                 13,379               

Maturity analysis-contractual undiscounted cashflow

Less than one year 5,860                 5,659                 

One to five year 10,176               13,183               

Total undiscounted lease liability 16,036               18,842               

10.2

This represents financing agreements entered into by the Company with certain banks under Islamic mode of financing for an

amount of Rs. 2,300 million, Rs. 1,300 million and Rs. 100 million for construction of ASU 105 TPD plant, ASU 270 TPD plant

and 11 TPS Electrode plant, respectively. The loans are repayable in thirty two quarterly installments over a period of eight

years beginning from May 2023 and are secured against charge over certain fixed assets of the Company. These facilities

carry mark-up /profit rate ranging from 3 months KIBOR + 1.1% - 1.4%. The amount of loan outstanding as at reporting date is

Rs. 936 million (December 31, 2024: Rs. 1,337 million) obtained under Islamic mode of financing .

This represents long term financing agreements entered into by the Company with certain banks to avail long term financing

facilities including Islamic/Temporary Economic Refinance Facility (I/TERF) of the State Bank of Pakistan for an amount of

Rs. 3,600 million and Rs. 200 million for import and construction of ASU 270 TPD plant and 11 TPS Electrode plant,

respectively. These loans are repayable in thirty two quarterly installments over a period of eight years beginning from May

2023 and are secured against charge over certain fixed assets of the Company. These facilities carry mark-up/ profit at 4%

(SBP rate 1% + bank spread 3%). The amount of loan outstanding as at reporting date includes Rs. 1,589 million (December

31, 2024: Rs. 1,722 million) obtained under I/TERF.

When measuring lease liabilities, the Company discounted lease payments using its incremental borrowing rate of 10% - 14%

at the time of initial recoginition of the lease liabilities.

----------Rupees in '000----------

----------Rupees in '000----------
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June 30, December 31,

2025 2024

(Unaudited) (Audited)

Note

11 DEFERRED CAPITAL GRANT 

Capital grant 11.1              399,732              456,316 

Current portion shown under current liability             (104,397)             (110,548)

             295,335              345,768 

11.1

12 CONTINGENCIES AND COMMITMENTS

12.1 Contingencies

12.2 Commitments

12.2.1

12.2.2

12.2.3

12.2.4

Commitments under letters of credit for fixed assets as at June 30, 2025 amounted to Rs. 1,542 Million (December 31, 2024:

Rs. 1,510 million).

Banks have provided guarantees to various parties on behalf of the Company in normal course of business. Guarantees

outstanding as at June 30, 2025 amounted to Rs. 292 million (December 31, 2024: Rs. 361 million).

Capital commitments outstanding as at June 30, 2025 amounted to Rs. 126.204 million (December 31, 2024: Rs. 127.422

million).

Commitments under letters of credit for inventory items as at June 30, 2025 amounted to Rs. 244 Million (December 31, 2024:

Rs. 308 million).

There were no contigencies as at June 30, 2025 and December 31, 2024.

The Company received term finance facility amounting to Rs.3,681 million (December 31, 2024: Rs. 3,681 million) from certain

banks under I/TERF introduced by the State Bank of Pakistan. Deferred capital grant has been recorded in respect of this

facility under IAS-20, Government Grants.

----------Rupees in '000----------
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June 30, June 30

2025 2024

(Un-audited) (Un-audited)

(Restated)

Note

13 CASH GENERATED FROM OPERATIONS

Profit before taxation 1,490,042 532,598

Adjustments for non cash charges and other items:

Levy 33,348 1,111

Depreciation 414,454             374,561

Amortisation 3,307                 2,692

Gain on disposal of property, plant and equipment (8,980)               (70,086)             

Gain on disposal of non current assets held for sale -                    (50,424)             

Mark-up income from saving and deposit accounts (2,261)               (24)                    

Finance cost 294,600             560,349             

Post retirement medical benefits 568                    865

Working capital changes 13.1 4,209                 80,102

2,229,287          1,431,744          

13.1 Working capital changes

Decrease / (Increase) in current assets:

Stores and spares (15,845)             (120,572)           

Stock-in-trade 98,508               (355,260)           

Trade debts (165,757)           (126,768)           

Loans and advances (18,157)             (43,024)             

Deposit and prepayments (49,999)             (129,310)           

Other receivables 148,516             215,500             

(2,734)               (559,434)           

(Decrease) / Increase in current liabilities:

Trade and other payables 6,943                 639,536             

4,209                 80,102               

14 CASH AND CASH EQUIVALENTS

Cash and bank balances 14.1 866,809             551,313             

Short term borrowings - running finance under mark-up arrangement (1,418,852)        (2,582,192)        

(552,043)           (2,030,879)        

14.1

----------Rupees in '000----------

This includes an amount of Rs. 110 million held in savings accounts (December 31, 2024: Rs. 67.420 million). The mark-

up on saving account is at the rate of 9.50% per annum (December 31, 2024: 11.50%  per annum).
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15 TRANSACTIONS AND BALANCES WITH RELATED PARTIES

15.1 Transactions with related parties are summarised as follows:

June 30, June 30,

Nature of Relationship 2025 2024

(Un-audited) (Un-audited)

13,419               11,617               

436,497             606,049             

4,525                 7,750                 

31,269               28,500               

212,942             194,413             

June 30, December 31,

2025 2024

(Un-audited) (Audited)

15.2 Balances with related parties are summarised as follows:

Receivable from:

Staff retirement funds 42,196               41,919               

Associated companies 9,325                 5,145                 

Payable to:

Staff Retirement Funds 8,070                 3,976                 

Associated companies 1,626                 936                    

15.3 Sales, purchases and other transactions with related parties are carried out on commercial terms and conditions.

16 FINANCIAL RISK MANAGEMENT

17 FAIR VALUE OF FINANCIAL INSTRUMENTS

18 DATE OF AUTHORISATION

19 CORRESPONDING FIGURES

20 GENERAL

Amounts have been rounded off to the nearest thousands of rupees unless otherwise stated.

Key management personnel Compensation

----------Rupees in '000----------

The related parties comprise of associated companies, entities with common directors, major shareholders, sponsors, key

management personnel and staff retirement funds. Transactions and balances with related parties are given below:

Corresponding figures have been rearranged and reclassified, wherever necessary for the purpose of comparison and better

presentation, the effect of which are note material.

Nature of Transaction

Sale of goods

Directors Meeting fee

----------Rupees in '000----------

Purchase of goods and receipt of services

Associated companies by virtue of 

common directorship

Staff retirement funds

These condensed interim financial statements were authorised for issue on August 25, 2025 by the Board of Directors of the

Company.

The carrying values of all financial assets and financial liabilities reflected in these condensed interim financial statements

approximate their fair values. As of the reporting date, none of the financial instruments of the Company are carried at fair value.

Charge in respect of retirement funds

The Company's financial risk management objective and policies are consistent with that disclosed in the annual audited financial

statements of the Company for the year ended December 31, 2024. Therefore these condensed interim financial statements do

not include all the financial risks, management information and disclosures.
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